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Trustees  responsibility statement 

The Trustees are responsible for the preparation and fair presentation of the annual financial statements of 
National Awqaf Foundation of South Africa Trust IT 1269/03, comprising the statement of financial 
position at 28 February 2019, and the statement of comprehensive income, the statement of changes in 
equity and statement of cash flows for the year then ended, and the notes to the financial statements, 
which include a summary of significant accounting policies and other explanatory notes, in accordance 
with the basis of accounting set out in note 1 to the financial statements. In addition, the Trustees are 
responsible for preparing the Trustees The financial statements are prepared to meet the 
requirements of the Trust Deed. 
 
The Trustees are also responsible for such internal control as the Trustees determine is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error, and for maintaining adequate accounting records and an effective system of risk 
management. 
 
The Trustees ave no 
reason to believe the trust will not be a going concern in the year ahead. 
 
The auditor is responsible for reporting on whether the financial statements are fairly presented in 
accordance with the applicable financial reporting framework. 
 
Approval of the annual financial statements 
 
The annual financial statements of National Awqaf Foundation of South Africa Trust IT 1269/03, as 
identified in the first paragraph, were approved by the Council of Trustees on 12 October 2020 and are 
signed by: 
 
 
 
                                          

    
 
_______________________ _______________________ 
Haroon Rasheed Aboo Kalla  Shiraz Abdul Ahmed Gany 
Mutawallee  Mutawallee  
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Trustees’ report
for the year ended 28 February 2019

The Trustees have pleasure in presenting their report for the year ended 28 February 2019.

The National Awqaf Foundation  of  South  Africa  (AWQAF  SA™)  was  informally  initiated  on  the 
27 December 2000 and registered as a Trust under Masters Registration Number IT 1269/03 on 2 April 
2003 in terms of the Trust Property Control Act 57 of 1988.

The organization was registered as a Non Profit Organization (032-519-NPO) on the 10 May 2004 and as 
a Public Benefit Organization (PBO: 18/11/13/2226) in terms of the Income Tax Act on 10 February 
2005.

Awqaf SA™ was pioneered as a community-based and owned trust dedicated to the establishment of the 
Prophetic institution of Waqf and community empowerment.

Business activities

The trust was established:
To popularise, mobilise, create, develop, invest, and manage waqf and charitable endowment funds 
and assets;
To initiate and/or support worthwhile sustainable humanitarian, community development, and poverty 
alleviation projects and programmes; and
To mobilise, train, and engage human resources and waqf cadres for community service for the 
benefit of the public.

Community development sectors

Community development sectors include:
Art, culture and heritage
Dawah
Education
Environment
Healthcare
Job creation and small enterprises
Masjid and madressah
Media and publications
Research
Skills development
Social Cohesion

Children, youth, women, the aged, and the disabled are target groups as beneficiaries.

Governance

Awqaf SA™ is governed by the Council of Trustees and the Board of Management and Sub Committees. 
A panel of advisors and consultants advise the organisation on key issues. Members of the Council, Board 
and Sub Committees serve on a voluntary basis. The organisation is also governed by a constitution and 
various legislation.
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Trustees’ report
for the year ended 28 February 2019 (continued)

Trustees

The following persons served as Trustees during the year under review:

Executive
Haroon Rasheed Aboo Kalla (Chairperson)
Akthar Thokan
Shiraz Abdul Ahmed Gany (Appointed effective 21 February 2019)
Faizel Mahomed
Sh M Faaik Gamieldien (Resigned effective 21 February 2019)
Ahmed Saeed Moola

* Non Executive
Sh Ebrahim Gabriels*
Khadija Connie Moloi*
Sh Thafier Najjaar*
Qari Moosa Seedat*

Founders of the Trust

Rafik Bhayat
Zeinoul Abedien Cajee* CA(SA)
Ml Ahmed Fazel Ebrahim
Dr Shawkat Alli Thokan
Dr Ismail Munshi
Raaghieb Najjaar CPA (USA)
* Management Board Members

Founders Council Members

Rafik Bhayat
Ml Ahmed Fazel Ebrahim (Deceased 25 July 2020)
Suliman Mohamed Ghoor
Mia Ahmed Loonat
Dr Rashid Ahmed Mahmood Salojee
Dr Shawkat Alli Thokan (Deceased 19 June 2019)

Management Board

The following persons served on the Management Board during the current year:

Zeinoul Abedien Cajee CA (SA) (CEO)
Mickaeel Collier (Deputy CEO)
Sedick Isaacs (Deputy CEO – Gauteng)
Mohamed Zaffer Ahmed (Deputy CEO – KZN)
Goolam Hoosen Kolia
Muhsin Kolia  

Chapters

Awqaf SA™ has chapters in Gauteng, Western Cape, and a network presence in other provinces, and 
cities. 
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Trustees’ report
for the year ended 28 February 2019 (continued)

Glossary

“Mutawallee” – a Trustee as contemplated in the Trust Property Control Act 57 of 1988.

“Waqf” (pl: Awqaf) and “Endowment” – capital funds, bequests, gifts, or assets donated to Awqaf SA.

"Amanah" – trust funds for earmarked expenditure or grants.

General review of activities

The results of the activities for the year are set out in the statement of financial position and the statement 
of comprehensive income read together with notes to the financial statements.

Events after the reporting date – Effects of Covid-19

At the date of finalisation of the financial statements there were no material events that occurred 
subsequent to the reporting date that required adjustments to the amounts recognised in the financial 
statements. However, the COVID-19 outbreak and National lockdown which followed from 27 March is 
a material subsequent non-adjusting event that requires disclosure in the financial statements.

On 11 March 2020, the World Health Organisation declared the COVID-19 outbreak to be a pandemic. 
Many governments have taken or are taking increasingly stringent steps to help contain the spread of the
virus, including requiring self-isolation/quarantine by those potentially affected, implementing social 
distancing measures, and controlling or closing borders and “locking-down” cities/regions or even entire 
countries. There has also been a significant increase in economic uncertainty, evidenced by more volatile 
asset prices and currency exchange rates.

The South African economy was affected by the news of the first confirmed cases of the virus in the 
country early in March 2020 and this led to the President declaring a national disaster on 15 March 2020. 
The President made a further announcement on 23 March that the country will effectively be placed in a 
lockdown from midnight on 26 March 2020 until 30 April 2020. The lockdown was relaxed in a limited
number of sectors from 1 May 2020 until 1 June 2020 when the relaxation was extended to more sectors 
of the economy. On 15 August 2020 the President lifted the lockdown to level 2 and on 16 September 
2020 the President lifted the lockdown to level 1 to allow for further economic activity. South Africa's 
economy suffered a significant contraction during April, May and June, 2020 when the country operated 
under widespread lockdown restrictions in response to COVID-19. Gross domestic product (GDP) fell by
just over 16% between the first and second quarters of 2020, giving an annualised growth rate of 51%. 
While this may have a negative impact on rental income in the financial years ending 2021 and perhaps 
2022, the Trust has sufficient resources to continue its operations as a going concern for the foreseeable 
future. During the lockdown period, the Trust continued to receive donations as well as a marginally 
reduced income stream from its investments. Despite the impact of COVID19 on the activities of the
Trust, management is not expecting the COVID-19 pandemic to have a significant impact on the Trust’s 
financial performance in the foreseeable future, as the Trust will donate funds to the extent that donations 
are received.

The trustees have evaluated all the events and conditions that may cast significant doubts on the ability of 
the Trust to continue as a going concern and also its operations for the foreseeable future and reached a 
conclusion that in view of the impact of COVID-19 the Trust will continue as a going concern and also its 
operations for the foreseeable future without the existence of a material uncertainty about the entity’s 
ability to continue as a going concern.

Other than described above, the trustees are not aware of any matter or circumstance occurring between 
the reporting date and the date of this report that materially affects the results of the trust for the year 
ended 28 February 2019 or the financial position at that date.


